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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory 

Arrangements of Certain Officers. 

5.02 (c) Appointment of New Managing Partner 

On May 7, 2018, the Partnership announced that it had appointed general partner Penny Pennington, 54, as Managing Partner of 

the Partnership, effective January 1, 2019. Ms. Pennington will replace current Managing Partner James Weddle, who has led the firm 

for the past 13 years and, as previously disclosed, will retire as Managing Partner as of December 31, 2018. Ms. Pennington is a 

member of the Partnership’s Executive, Management and Audit Committees, and is the principal responsible for Edward Jones’ Client 

Strategies Group, which encompasses Client Solutions, Products, Research and Trading, and Marketing. For the remainder of 2018, she 

will work with Managing Partner James Weddle and the Executive Committee to transition her current responsibilities. 

Ms. Pennington joined Edward Jones in 2000 as a financial advisor in Livonia, Michigan where she built a successful practice. In 

2006, she was named a principal and relocated to the firm’s St. Louis headquarters, where she has held a number of senior leadership 

roles in key divisions. Most recently, she has led the Client Strategies Group since 2015. Ms. Pennington holds a Chartered Financial 

Analyst (CFA) designation, is a graduate of The University of Pennsylvania’s Wharton School Securities Industry Institute, and earned 

her MBA from the Kellogg School of Management at Northwestern University. 

Edward Jones’ Partnership Agreement of Registered Limited Liability Partnership provides that the Managing Partner has primary 

responsibility for administering the Partnership’s business, determining its policies and controlling the management and conduct of the 

Partnership’s business. 
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