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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain
Officers; Compensatory Arrangements of Certain Officers.

Effective November 6, 2012, the sole shareholders of Puget Energy, Inc. ("Puget Energy") and Puget Sound Energy, Inc.
("PSE"), each appointed and elected David MacMillan to serve as a member of the Boards of Directors of Puget Energy and
PSE (the "Boards"), respectively. Mr. MacMillan was appointed to replace Mark Wiseman, who resigned from the Boards
effective the same day. Mr. MacMillan was selected by, and is a representative of, CPP Investment (USRE II) Inc. ("CPP"),
which is a member of Puget Holdings, and was appointed and elected to the Boards pursuant to the Amended and Restated
Bylaws of each of Puget Energy and Puget Sound Energy.

Mr. MacMillan is currently a non-executive director of Viridian Group Limited, a leading independent energy company in
Ireland and is a board member of Potentia Solar Inc., a Toronto based solar company. With more than 25 years of Project
Finance experience, Mr. MacMillan's background includes senior management positions in financial, energy and private
companies. Mr. MacMillan has ten years of non-executive board experience on various energy company boards including
Ontario Power Generation from 2004 to 2012 and InterGen from 2006 to 2008. From 2007-2010, he was a managing director
of and then senior adviser to the private equity firm, Good Energies, a large investor in the renewable energy field.

The Boards of Puget Energy and PSE have determined that Mr. MacMillan will serve on the Audit Committees of Puget
Energy and PSE, and on the Asset Management Committee of PSE.

The compensation offered to Mr. MacMillan for his service as a director, initially for a one-year term, is the same as that
offered to all non-employee independent board members of the Puget Energy and PSE, pursuant to the director compensation
schedule filed as Exhibit 10.44 to the Companies' Annual Report on Form 10-K for the fiscal year ended December 31, 2011.
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