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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers, Compensatory
Arrangements of Certain Officers

Paul C. Raymond 111, Senior Vice President of Ashland Inc. (“Ashland”) and President of Ashland Water Technologies
(“AWT") isleaving Ashland effective immediately after seven years of service with the company. In addition to his current
responsibilities, John E. Panichella, Senior Vice President of Ashland and President of Ashland Specialty Ingredients will assume
global leadership responsibility for AWT until anew AWT President is named.
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