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Item 5.07. Submission of Matters to a VVote of Security Holders.

MGE Energy's Annual Meeting of Shareholders was held on May 22, 2012, in Middleton, Wisconsin.
The final results of voting on each of the matters submitted to a vote of security holders during
MGE Energy's annual meeting of shareholders were as follows:

1.  Election of two Class Il Directors with terms of office expiring at the 2015 annual meeting
of shareholders.

For Votes Withhold Votes Shares Not Voted
John R. Nevin............... 15,288,711 400,418 7,424,509
Gary J. Wolter................ 15,240,049 449,080 7,424,509

No votes were cast for any other nominee. The directors continuing in office are:

Class | Directors Class 111 Directors
Term Expires in 2014 Term Expires in 2013
Londa J. Dewey Mark D. Bugher
Regina M. Millner F. Curtis Hastings
Thomas R. Stolper James L. Possin

2. Ratification of selection of PricewaterhouseCoopers LLP to serve as MGE Energy's
independent registered public accounting firm.

For Against Abstained Shares Not Voted
19,147,289 131,810 195,084 3,639,455
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