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Item 2.01 Acquisition or Disposition of Assets.

On February 10, 2012, Standard Security Life Insurance Company of New York (“SSL”), an
indirect wholly owned subsidiary of Independence Holding Company (“IHC”), pursuant to an Indemnity
Reinsurance Agreement (the “Agreement”) with First Security Benefit Life Insurance and Annuity
Company of New York (“FSB”), transferred approximately $144 million to a pledged custody account
created by FSB, representing the assets required to be held under applicable insurance laws in connection
with the contracts being reinsured under the Agreement.
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