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Section 5 — Corporate Governance and Management

Item 5.02. Election of Director

On December 13, 2011, the Board of Directors elected Dana P. Arneman, Jr. to fill the vacancy
on the Board of Directors of CNB Corporation created by the resignation of Edward T. Kelaher.
The Board of Directors of the Company’s wholly owned subsidiary, The Conway National Bank,
as well, elected Mr. Arneman to its Board of Directors to fill the vacancy created on the Bank’s
Board of Directors as a result of the resignation of Edward T. Kelaher. The Company’s Board of
Directors appointed Mr. Arneman to its Audit Committee, and the Board of Directors of the
Company’s wholly owned subsidiary, The Conway National Bank, appointed Mr. Arneman to its
Audit Committee. There was no arrangement or understanding with any other person pursuant
to which Mr. Arneman was elected as a director. There are no relationships between Mr.
Arneman and the Company that would be required to be disclosed pursuant to 17 CFR
229.404(a)
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