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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment 

of Certain Officers; Compensatory Arrangements of Certain Officers. 
 
 

On February 2, 2011, the Boards of Directors of Puget Energy, Inc. ("Puget Energy") and 
its utility subsidiary, Puget Sound Energy, Inc. ("PSE") appointed two officers to new positions, 
effective February 1, 2011.  

Eric M. Markell, age 59, was appointed Senior Vice President and Chief Strategy Officer 
of PSE. Previously, Mr. Markell held the following positions: Executive Vice President and 
Chief Financial Officer of PSE and Puget Energy since May 2007; Senior Vice President Energy 
Resources of PSE from February 2003 to May 2007; and Vice President Corporate Development 
of PSE, 2002-2003.  

Bertrand A. Valdman, age 48, was appointed Senior Vice President and Chief Financial 
Officer of Puget Energy and PSE.  Previously, Mr. Valdman held the following positions: 
Executive Vice President and Chief Operating Officer of PSE since May 2007; and Senior Vice 
President Finance and Chief Financial Officer of Puget Energy and PSE from December 2003 to 
May 2007.  

Neither Mr. Markell nor Mr. Valdman has any relationship or related party transaction 
with Puget Energy or PSE that would require disclosure pursuant to Item 404(a) of Regulation S-
K. 

Also, on January 31, 2011, Mark Wong notified the Boards of Directors of Puget Energy 
and PSE of his resignation, effective immediately.  His resignation was not due to any 
disagreement on any matter relating to either company’s operations, policies or practices. 
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