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Item 1.01. Entry into a Material Definitive Agreement

On June 12, 2010, Best Energy Services, Inc. (the “Company”) entered into Amendment No. 12
to its Revolving Credit, Term Loan and Security Agreement with PNC Bank, National
Association (“PNC”). The amendment reduces the Company’s Term Loan repayment obligation
for July 2010 and August 2010 from $125,000 to $25,000. In connection with amendment, the
Company issued PNC a warrant to purchase 250,000 shares of common stock for a period of 5
years at an exercise price of $0.10.

Item 9.01. Exhibits

10.1 Amendment No. 12 to the Revolving Credit, Term Loan and Security Agreement among
Best Energy Services, Inc., Bob Beeman Drilling Company, Best Well Service, Inc. and
financial institutions represented by PNC Bank, National Association dated July 12,
2010.
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