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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain
Officers; Compensatory Arrangements of Certain Officers.

Effective January 12, 2010, the sole shareholders of Puget Energy, Inc. and Puget Sound Energy, Inc. (together, the
"Companies") appointed and elected Christopher Trumpy to the Boards of Directors of the Companies to replace
Lincoln Webb, who departed from the Boards on the same date. Mr. Trumpy will replace Mr. Webb on the
Compensation Committees of the Boards of Puget Energy and Puget Sound Energy and the Budget and Business
Plan Review Committee of Puget Sound Energy.

Mr. Trumpy is currently the Chair of the Board of Directors for Pacific Carbon Trust, a provincial Crown
corporation, which focuses on delivering BC-based greenhouse gas offsets to help clients meet carbon reduction
goals. Prior to joining Pacific Carbon Trust, Mr. Trumpy held various positions within the provincial government,
serving as the Deputy Minister of the Ministries of Finance, Environment and Provincial Revenue over the past ten
years. Mr. Trumpy retired from the provincial government in March 2009.

Mr. Trumpy was selected to serve as an Owner Director (as defined in the Amended and Restated Bylaws of each of
Puget Energy and Puget Sound Energy) by 6860141 Canada Inc. as Trustee for Padua Investment Trust, on behalf of
British Columbia Investment Management Corporation ("bcIMC"), which is a member of Puget Holdings LLC, the
indirect beneficial owner of Puget Energy and Puget Sound Energy. Mr. Trumpy and bcIMC are parties to an
indemnification agreement, pursuant to which bcIMC agreed to indemnify Mr. Trumpy and advance expenses in
connection with any actions or proceedings involving Mr. Trumpy because of his service as a director or manager,

as applicable, on the Boards of Puget Energy, Puget Sound Energy or any of its affiliates.

In connection with his service on the Boards of Puget Energy and Puget Sound Energy, Mr. Trumpy and the
Companies intend to enter into an agreement pursuant to which the Companies will acknowledge that they are each
an indemnitor of first resort as to those certain rights to indemnification provided by each of the Amended and
Restated Bylaws of Puget Energy and Puget Sound Energy.

Mr. Trumpy will be entitled to receive the standard compensation for a nonemployee director of the Companies,
with the exception that the quarterly retainer fee shall be payable in cash instead of Puget Energy stock. Mr.
Trumpy will also be reimbursed for out-of-pocket expenses incurred in connection with attendance or participation
at meetings. The nonemployee director compensation program is described in further detail in the Puget Energy and
Puget Sound Energy Annual Report on form 10-K filed with the Securities and Exchange Commission on March 3,
20009.
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